
� 

<285�)5((�9,//$*(�1(:6/(77(5 
 

+ROWRQ�	�%O\IRUG�3RVW 
 ��������� 
��������������������������������-XO\�$XJXVW����� ������������������,VVXH�1R���� 

7+(� :20(1¶6� &<&/(� 7285� 2)�
%5,7$,1�5(78516�72�285�$5($ 

7KH� :RPHQ¶V� &\FOH� 7RXU� RI� %ULWDLQ� FDPH� WKURXJK�
+ROWRQ�RQ�WKH���WK�-XQH�KDYLQJ�YLVLWHG�ERWK�%O\IRUG�DQG�
+ROWRQ� ODVW� \HDU�� ,Q� IDFW� 6XIIRON� KDV� EHHQ� D� IDYRXULWH�
FRXQW\� IRU� KRVWLQJ� VWDJHV� RI� VRPH� RI� %ULWDLQ
V� PDMRU�
F\FOLQJ� UDFHV� LQ� UHFHQW� \HDUV�� 7KH� WKLUG� VWDJH� RI� WKH�
LQDXJXUDO�:RPHQ
V�7RXU�LQ������ZHQW�IURP�)HOL[VWRZH�
WR� &ODFWRQ�� � 7KH� IROORZLQJ� \HDU� VWDJH� RQH� HQGHG� LQ�
$OGHEXUJK� ZKHUH� /L]]LH� $UPLWVWHDG�'HLJQDQ� FUDVKHG�
LQWR� SKRWRJUDSKHUV� JDWKHUHG� DW� WKH� ILQLVK� OLQH�� ZKLOH�
VWDJH� WZR�ZHQW� IURP�%UDLQWUHH� LQ�(VVH[� WR�&ODFWRQ��YLD�
6XGEXU\�DQG�+DGOHLJK� 
7KH������HYHQW�KDG�D�VWDJH�IURP�6RXWKZROG�WR�1RUZLFK��
ZKLOH� ODVW� \HDU� IHDWXUHG� D� VWDJH� EHWZHHQ� )UDPOLQJKDP�
DQG�6RXWKZROG� 

9LHZ�WKLV�QHZVOHWWHU�,1�&2/285�DW�KROWRQ�RQHVXIIRON�QHW�KROWRQ-SRVW 

7KH�PHQ
V�7RXU�RI�%ULWDLQ�LQ������ZHQW�IURP�,SVZLFK�WR�
1RUZLFK� RQ� WKH� RSHQLQJ� VWDJH� DQG� �� \HDUV� ODWHU� LW�ZDV�
EDFN� LQ� 1RUIRON� DQG� 6XIIRON� DQG� LQFOXGHG� D� VSULQW�
VHFWLRQ�RQ�WKH�UXQZD\�DW�WKH�:DWWLVKDP��$LUILHOG� 
,Q� ����� WKH� PHQ� KDG� D� VSULQW� WLPH� WULDO� DW� &ODFWRQ� LQ�
(VVH[�� IROORZHG� E\� D� VWDJH� VL[� MDXQW� EHWZHHQ�
1HZPDUNHW�DQG�$OGHEXUJK�LQ�6XIIRON��8QIRUWXQDWHO\�WKH�
ZHDWKHU�ZDV� KRUULEOH� RQ� WKLV� \HDU
V� ILUVW� VWDJH�� WKH� UDLQ�
MXVW�JUHHWLQJ�WKH�ULGHUV�DV�WKH\�FDPH�GRZQ�LQWR�+ROWRQ��
EHIRUH� WKH\� ZHQW� RQ� WR� +DOHVZRUWK�� )UDPOLQJKDP��
ILQLVKLQJ�DW�6WRZPDUNHW� 
7KH�ZLQQHU�RI�WKH�VWDJH��%HOJLDQ�F\FOLVW�-ROLHQ�'
KRRUH��
PXVW�OLNH�WKLV�DUHD�DV�VKH�KDV�ZRQ�WKH�RSHQLQJ�VWDJH�RI�
WKH�:RPHQ
V�7RXU�WZR�\HDUV�UXQQLQJ�QRZ��ZLQQLQJ�LQ 
6RXWKZROG� ODVW� \HDU�DQG� WKLV�\HDU� LQ�6WRZPDUNHW�� �7KH�
WRS���RQ� WKH�6XIIRON� VWDJH� FRQVLVWHG�RI���'XWFK� ULGHUV��
DQG� RQH� HDFK� IURP� %HOJLXP�� 6SDLQ� DQG� *HUPDQ\� VR�
HYHQ�LI�VRPH�ZDQW�WR�OHDYH�(XURSH� 
(XURSH�WRGD\�KDV�FOHDUO\�FRPH�WR�XV� 
 
3LFWXUHV�FRXUWHV\�RI�0U�/\Q�*HGQ\�RI�:HQKDVWRQ 

5,'(�$1'�675,'( 
6DW���WK�6HSW����� 

$�SRSXODU�HYHQW�WR�UDLVH�PRQH\�IRU�WKH�6XIIRON� 
+LVWRULF�&KXUFKHV�7UXVW� 
6SRQVRU� IRUPV� DUH� DYDLODEOH� DW� WKH� EDFN� RI� FKXUFK� RU�
IURP�\RXU�ORFDO�RUJDQLVHU�-DFNLH�:DWWV������������� 
:H�ZRXOG�ORYH�WR�KDYH�VRPH�QHZ�ULGHUV�ZDONHUV��3OHDVH�
OHW�-DFNLH�NQRZ�LI�\RX�FDQ�ULGH�ZDON�IRU� 
+ROWRQ�&KXUFK��0RUH�LQIR�DW�6+&7�ZHEVLWH� 
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$V� XVXDO� GXULQJ� WKH� ILUVW�
KDOI� RI� WKH� VXPPHU� WHUP�
WKHUH� ZHUH� 6$7V� IRU�
<HDU� �� SXSLOV�� � 0DQ\�
WKDQNV� WR� 0UV� 6KHSKHUG�
DQG� 0UV� &DPS� IRU� DOO�
WKHLU� KDUG� ZRUN� LQ� SUH�
SDULQJ� WKH�SXSLOV�IRU�WKLV�
LPSRUWDQW�ZHHN�ZKHQ�DOO�

SXSLOV�GLG�WKHLU�YHU\�EHVW���7R�KHOS�VHW�WKH�SXSLOV�XS�IRU�
WKHLU� WHVWV�HDFK�PRUQLQJ� � WKH\� �ZHUH�VHUYHG�D�EUHDNIDVW��
RI�EDFRQ�VDQGZLFKHV�RU�ZDIIOHV���<HDU���SXSLOV�DOVR�GLG�
WKHLU�EHVW�LQ�WKH�.6��6$7V�ZKLOH�<HDU���SXSLOV�ZRUNHG�
KDUG�LQ�WKHLU�SKRQLF�WHVWV� 
$V�\RX�PD\�KDYH�QRWLFH�WKH�OHYHO�RI�VHFXULW\�DW�WKH�IURQW�
JDWH� ZDV� HQKDQFHG� RYHU� WKH� (DVWHU� KROLGD\V� ZLWK� DQ�
HOHFWURQLF�JDWH���,I�DQ\RQH�QHHGV�WR�YLVLW�WKH�VFKRRO�GXU�
LQJ� WKH� GD\� SOHDVH� SUHVV� WKH� EX]]HU� RQ� WKH� VLGH� RI� WKH�
JDWH�ZKLFK�ZLOO�DOHUW�VWDII�LQ�WKH�RIILFH�RU�VWDIIURRP�WKDW�
\RX�ZRXOG� OLNH� WR�JDLQ�DFFHVV�� �6WDII�ZLOO� VSHDN� WR�\RX�
YLD�WKH�LQWHUFRP�DQG�DFWLYDWH�WKH�VZLWFK�WR�DOORZ�\RX�LQ� 
7KHUH�ZDV�D�0DG�+DLU�GD\�DW�WKH�HQG�RI�ODVW�WHUP�ZKHQ�
VWDII� DQG� SXSLOV� FRXOG� JR� ZLOG� ZLWK� WKHLU� KDLU�� 7KHUH�
ZHUH�VRPH�DPD]LQJ�GHVLJQV�DQG�FRORXUV�HYHQ�VRPH�ZLWK�
DQ�(DVWHU�WKHPH����������ZDV�UDLVHG�IRU�VFKRRO�IXQGV�VR�
PDQ\�WKDQNV�WR�DOO� 
0DQ\� WKDQNV� WR� HYHU\RQH� ZKR� GRQDWHG� WKHLU� /HJR� WR�
NHQV� WR� WKH�VFKRRO�� �:H�FROOHFWHG�PRUH� WKDQ�HQRXJK� WR�
JDLQ�WKH�����RI�/HJR�RQ�RIIHU�DQG�DUH�ZDLWLQJ�WR�KHDU�LI�
ZH� ZHUH� VXFFHVVIXO� LQ� EHLQJ� RQH� RI� WKH� WRS� FROOHFWLQJ�
VFKRROV� 
)ULHQGV��RI�+ROWRQ��KDYH�EHHQ�EXV\�DOUHDG\�WKLV�WHUP�DQG�
ZRXOG��OLNH�WR�WKDQN�HYHU\RQH�ZKR�VXSSRUWHG�WKH�UHFHQW�
%RRN�)DLU�ZKLFK�HQDEOHG�WKH�VFKRRO�WR�FKRRVH�RYHU������
RI�ERRNV�IURP�6FKRODVWLFV���0DQ\�WKDQNV�WR�)ULHQGV��0UV�
&DPS�� 0UV� /RYHWW� DQG� DOO� ZKR� JDYH� XS� WKHLU� WLPH� WR�
PDQ�WKH�VWDOO�GXULQJ�WKH�ZHHN� 
7KH� FDNH� VWDOO� KHOG� RQ� ��WK� 0D\� UDLVHG� ����� VR� DJDLQ�
PDQ\� WKDQNV� WR� HYHU\RQH�ZKR� VXSSRUWHG� WKH� HYHQW�� HL�
WKHU�E\�PDNLQJ���EX\LQJ�RU�HDWLQJ�FDNHV� 
�$V�ZHOO� DV� UDLVLQJ�PRQH\� IRU� WKH� VFKRRO� )ULHQGV� KDYH�
DOVR�EHHQ�VSHQGLQJ� LW�DQG� � UHFHQWO\�SDLG�IRU�D� ORFDO�DX�
WKRU�� -DPHV� &DPSEHOO�� WR� YLVLW� WKH� VFKRRO� IRU� WKH� GD\��
ZKHQ� DOO� FODVVHV� KDG� D� ZRUNVKRS� ZLWK� KLP� DQG� OHDUQW�
PRUH�DERXW�ZULWLQJ�DQG�SURGXFLQJ�ERRNV�� �$OVR�LQVWHDG�
RI�SD\LQJ�IRU�D�ZKROH�VFKRRO�WULS�WR�6RXWKZROG�WKLV�\HDU�
WKH�)ULHQGV�RI�+ROWRQ�DUH�SD\LQJ�IRU�D�ZKROH�VFKRRO�DF�
WLYLW\�GD\�ZKHQ�D�FLUFXV�JURXS�ZLOO�YLVLW� WKH�VFKRRO�DQG�
HDFK� FODVV�ZLOO� SDUWLFLSDWH� LQ� FLUFXV� WKHPHG�ZRUNVKRSV�
DV� ZHOO� DV� GRLQJ� FLUFXV� WKHPHG� DFWLYLWLHV� LQ� WKH� FODVV�
URRP� 
%\� WKH� WLPH� \RX� UHDG� WKLV� 0LGVXPPHU� 0DGQHVV� ZLOO�
KDYH�EHHQ�DQG�JRQH�VR�D�UHSRUW�RQ�DPRXQW�UDLVHG�ZLOO�EH�
LQ�WKH�6HSWHPEHU�LVVXH�RI�WKH�+ROWRQ�3RVW� 
,PSURYHPHQWV� WR� WKH�VFKRRO�FRQWLQXH� WR�EH�FDUULHG�RXW���
2YHU�WKH�VXPPHU�KROLGD\V�ZRUN�ZLOO�EH�GRQH�WR�UHSODFH�
WKH�URRI�DQG�LW�LV�DQWLFLSDWHG�WKDW� WKLV�ZLOO�FDUU\�RQ�LQWR�
WKH�$XWXPQ�7HUP�� �$OVR�6XIIRON�+LJKZD\V� KDYH� QRWL�
ILHG� WKH� VFKRRO� WKDW� WKH\� DUH� SODQQLQJ� WR� LQWURGXFH� D�
a7UDIILF�5HJXODWLRQ�2UGHU�LQ�UHODWLRQ�WR�WKH�]LJ�]DJ�OLQHV�
LQ�IURQW�RI�WKH�VFKRRO�HQWUDQFH���7KLV�ZLOO�PDNH�LW�DQ�RI�
IHQFH�WR�SDUN�RQ�WKHVH�OLQHV�ZKLFK�ZLOO�UHVXOW�LQ�D��3HQDO�
W\�&KDUJH�1RWLFH�VR� LI�\RX�QHHG� WR�FDOO� LQWR� WKH�VFKRRO�
IRU�DQ\WKLQJ�SOHDVH�WDNH�D�PRPHQW�WR�SDUN�\RXU�FDU�IXU�

 

v We have a 1000ft2 showroom of furniture, 
v We buy and sell second-hand and country furniture, 

v Undertake house and shed clearances, 
v Strip furniture and doors, 
v Repair and polish furniture, 
v Paint furniture and doors, 

v We can also make furniture from reclaim and much more! 

&RPH�DQG�KDYH�D�ORRN� 
Units 9&10, The Old Airfield Site, 

Holton, Halesworth IP19 8NH 

Telephone Justin on:  
01986 874277 

or 07767 861401 
Opening Times 

Monday-Friday: 9am - 5.30pm 
Saturday: 9am - 2pm 

WKHU� DORQJ� WKH� URDG� FOHDU� RI� WKH�PDUNLQJV�� �$OWHUQDWLYHO\�
WKH�9LOODJH�+DOO�FRPPLWWHH�DUH�YHU\�KDSS\�IRU�FDUV�WR�EH�
OHIW�DW�WKH�9LOODJH�+DOO� 
)LQDOO\�D�UHPLQGHU�WKDW�+ROWRQ�LV�SDUWLFLSDWLQJ�LQ�WKH�³7KH�
%LJ� %DWWHU\� +XQW´� ZKLFK� LV� D� QDWLRQDO� EDWWHU\� UHF\FOLQJ�
SURJUDPPH���,I�\RX�KDYH�DQ\�GRPHVWLF�EDWWHULHV�\RX�ZLVK�
WR�GLVSRVH�RI�SOHDVH�EULQJ�WKHP�LQWR�WKH�VFKRRO�GXULQJ�QRU�
PDO�VFKRRO�KRXUV��7KH�VFKRRO�LV�DOVR�VWLOO�FROOHFWLQJ�SULQWHU�
FDUWULGJHV�IRU�UHF\FOLQJ� 
$OLVRQ�+\GHQ 
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:RZ� LV� DOO� ZH� FDQ� VD\�� 7KH� &/$66,&� &$5� '$<�
H[FHHGHG� DOO� H[SHFWDWLRQV�� 'HVSLWH� D� UHDOO\� KHDY\�
GRZQSRXU� DW� OXQFK� WLPH�� ZH� KDG� ORDGV� RI� YLVLWRUV� ZKR�
HQMR\HG�RYHU����RU�VR�YLQWDJH�DQG�FODVVLF�YHKLFOHV�–�OLQHG�
XS� DQG� ORRNLQJ� VSOHQGLG�� :H� DUH� UHDOO\� JUDWHIXO� WR� WKH�
RZQHUV�ZKR�EULQJ�WKHLU�µEDELHV¶�WR�VKRZ�XV� 
0XVLF� E\� &KULV�� $UW� E\� WKH� +ROWRQ� $UW� *URXS� �SLFWXUH�
EHORZ��� D� VXSHU� VWRFNHG� NLWFKHQ�PDQQHG� E\�0D[LQH� DQG�
KHU�WHDP��WKH�QHZ�%%4�DQG�LWV��EXV\�WHDP��WKH�EDU�UXQ�E\�
$OLVRQ�DQG�RXU� VWUROOLQJ�ERWWOH� UDIIOH�VHOOHUV�DOO�KHOSHG� WR�
PDNH�WKH�GD\�MXVW�JUHDW� 

6WDOOV�VHOOLQJ�JODVV�LWHPV��FORWK�EDJV��SLFWXUHV��ERRNV��DQG�
MHZHOOHU\��LFH�FUHDP�DQG�PXFK�PRUH�NHSW�VKRSSHUV�EXV\� 
,W� UHDOO\� ZDV� D� WHDP� HIIRUW� E\� VR� PDQ\� SHRSOH� –�
DXJPHQWHG�E\� ORDGV�RI�YROXQWHHUV�RQ�ZKRP�ZH�DUH�YHU\�
GHSHQGHQW�DQG�HQRUPRXVO\�JUDWHIXO� 
,W� ORRNV� OLNH� ZH� ZLOO� KDYH� PDGH� DW� OHDVW� ������� IRU� WKH�
+DOO�WR�FRQWLQXH�WR�XSGDWH�LW�DQG�NHHS�LW�RSHQ� 
7KDQN�\RX�WR�HYHU\RQH�ZKR�YLVLWHG�XV�DQG�KHOSHG�WR�PDNH�
LW�VXFK�D�VXFFHVVIXO�GD\� 
2XU� QH[W� ELJ� HYHQW� ZLOO� EH� WKH� 23(1� *$5'(16�
ZHHNHQG�RQ�WKH���WK�DQG���WK�-XQH� 
/RWV� RI� ORFDO� JDUGHQHUV� � KDYH� EHDYHUHG� DZD\� � DQG� WKHLU�
JDUGHQV� DUH� � ORRNLQJ�JUHDW� DQG�\RX�FDQ�YLVLW� WKHP�–� MXVW�
FDOO�DW� WKH�+DOO�ILUVW� WR�FROOHFW�\RXU�SODQ�DQG�SD\�\RXU����
�ZKLFK�LQFOXGHV�WHD�FRIIHH�DQG�FDNH��DQG�VHW�RII� 
2Q�6DWXUGD\����WK�-XQH�ZH�ZLOO�RSHQ�WKH�EDU�DW���S�P��DQG�
WKHUH�ZLOO�DOVR�EH�WKH�%%4�VHOOLQJ�EXUJHUV�DQG�EDFRQ�UROOV� 
6R�FRPH�DORQJ�DQG�KDYH�D�JUHDW�GD\�DQG�UHOD[LQJ�HQG�RI�
WKH�GD\�RQ�6DWXUGD\� 
$IWHU�RXU�H[HUWLRQV�ZH�DUH�KDYLQJ�D�TXLWH�-XO\�DQG�$XJXVW�
DQG�MXVW�UXQQLQJ�%,1*2���WK�DQG���WK�LQ�-XO\�DQG���VW�DQG�
��WK� LQ� $XJXVW�� \RX� ZLOO� EH� PRVW� ZHOFRPH� WR� MRLQ� RXU�
ZLQQLQJ�JURXS�RI�SOD\HUV�RQ�D�7KXUVGD\�QLJKW�DW�����SP� 
6HSWHPEHU� � VHH� � XV� LQ� DFWLRQ� DJDLQ� NLFNLQJ� RII� ZLWK� DQ�
$XWXPQ�6XSSHU�RQ�6DWXUGD\��WK�DW�����SP��PRUH�QHZV�RQ�
WKLV�VRRQ� 
7LFNHWV�DYDLODEOH�IURP�:HQG\�RQ��������������VKRUWO\� 

+2/721�	�%/<)25'�9,//$*(�+$//�727( 
7KH�UHVXOW�RI�WKH�GUDZ�KHOG�RQ���WK�0D\�� 7KH�UHVXOW�RI�WKH�GUDZ�KHOG�RQ���WK�-XQH� 
�VW�-�1R�����-�$UOHWWH�6PLWK�-���� �VW�-�1R�����-�+LODU\�*DUQHU�-����  
�QG�-�1R���-�-RKQ�)HQVRP�-����� �QG�-�1R����-�3DW�5HQQLH�-���� 
��UG�-�1R�����-�%DUULH�&RRN��-��� �UG�-�1R����-�-R\FH�5XVKEURRN�-��� 
�WK�-�1R�����-�6LPRQ�	�0DJJLH�/DUEH\�-���� �WK�-�1R����-�0DUMRULH�+DQGOH\�-��� 
1HZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH� �3OHDVH�FRQWDFW�+HOHQ�)HQVRP�RQ��������������IRU�IXUWKHU�GHWDLOV� 
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+ROLGD\"�:KDW�KROLGD\"� 
:H�OHIW�+ROWRQ�DW��DP�E\�FDU� WR� WUDYHO� WR�*DWZLFN� IRU�D�
WZHOYH�R¶FORFN�IOLJKW�WR�2SRUWR��3RUWXJDO��7KH�HDUO\�VWDUW�
SDLG� GLYLGHQGV� DV� ZH� KLW� WKH� 'DUWIRUG� FURVVLQJ� LQ� XVH�
XQGHU� WZR� KRXUV��7KH�0���ZDV� UHODWLYHO\� � HDV\� DQG�ZH�
TXLFNO\� DUULYHG� DW� WKH� 0���� :KRD�� 5RDGZRUNV� DOO� WKH�
ZD\� WR� *DWZLFN� VORZHG� SURJUHVV�� 5HDGHUV� VKRXOG� DOORZ�
DQ�H[WUD����PLQXWHV�IRU�WKLV�VHFWLRQ�RI�WKH�MRXUQH\��:KHQ�
ZH� DUULYHG� DW� WKH� 1&3� ORQJ� VWD\� FDU� SDUN� LW� ZDV� EHLQJ�
UHIXUELVKHG�DQG� ORRNHG� OLNH�D�ERPE�VLWH��9HU\�FRQIXVLQJ�
WR� ILQG� \RXU� ZD\� URXQG� DQG� WKH� FKDRV� ZLOO� ODVW� DQRWKHU�
\HDU� 
$UULYHG�DW� FKHFN� LQ� DW� ����� EXW� VWDII� RQ� D� JR� VORZ��6WLOO�
HQMR\HG�D�JRRG�EUHDNIDVW�ZKLOVW�ZDLWLQJ�IRU�IULHQGV�LQ�WKH�
DLUSRUW�� 7KH� UHVWDXUDQW� KDG� D� JRRG� YLHZ� RI� RSHUDWLRQV��
7KHQ� WKH� UHDO� WURXEOH� VWDUWHG�� WKH� ERDUGLQJ� JDWH� GLG� QRW�
RSHQ�XQWLO�����:H�ZHUH�WKHQ�WROG��WR�XVH�DQRWKHU�ERDUGLQJ�
JDWH� VRPH� ��� PLQXWHV� DZD\�� 2II� ZH� KLNHG� DQG� ZHUH�
VHDWHG� DW� DERXW� ������ 6WUDQJHO\� WKHUH�ZDV� QR� DWWHPSW� WR�
VWDUW� WKH� WD[LLQJ� SURFHVV�� $� GHOD\� RI� �� KRXUV� ZDV�
DQQRXQFHG�DQG�ZH� WROG�WR�GLVHPEDUN� WKH�SODQH�DV� LW�ZDV�
VR� KRW�� :H� ZHUH� JLYHQ� D� VHYHQ� SRXQG� YRXFKHU� WR� JHW�
VRPHWKLQJ�WR�HDW�DQG�LQVWUXFWHG�WR�ZDWFK�WKH�QRWLFH�ERDUG��
:HOO�� DW� ������ ZH� ZHUH� LQYLWHG� EDFN� WR� WKH� RULJLQDO�
GHSDUWXUH�JDWH� DQG�EHJDQ�ERDUGLQJ��&RPH�������ZH�KDG�
JRQH� QRZKHUH� GXH� WR� µUDGDU� SUREOHPV� LQ� 3RUWXJDO¶��:H�
ZHUH�LQYLWHG�WR�OHDYH�WKH�SODQH�DJDLQ�EXW�EHIRUH�ZH�FRXOG�
GR�VR�WKH�SLORW�DQQRXQFHG�ZH�ZHUH�JRLQJ��:H�SURFHHGHG�
JLQJHUO\� DURXQG� WKH� DLUILHOG� EHIRUH� ZH� QRWLFHG� ZH�ZHUH�
QRW� IROORZLQJ� WKH� SDWK� RI� RWKHU� GHSDUWLQJ� SODQHV�� %LJ�
TXHVWLRQ�PDUN"�7KH�SLORW�FDPH�RQ��������DQG�DQQRXQFHG�
WKDW�WKH�IOLJKW�KDG�EHHQ�FDQFHOOHG��7R�DGG�LQVXOW�WR�LQMXU\�
KH�KDG�WR�SDUN�D�JUHDW�GLVWDQFH�IURP�WKH�DLUSRUW�EXLOGLQJV�
DQG�ZDLW�DJHV�IRU�RXU�OXJJDJH��$OWKRXJK�ZH�KDG�QRW�EHHQ�
RXW�RI�WKH�FRXQWU\�ZH�VWLOO�KDG�WR�JR�WKURXJK�&XVWRPV�HWF� 
,PDJLQH�����VHHWKLQJ�KROLGD\PDNHUV���VRPH�RI�ZKRP�KDG�
VSHQW� QHDUO\� WZHOYH� KRXUV� WUDYHOOLQJ� HWF� WR� DUULYH� DW� WKLV�
VLWXDWLRQ�� 
7KLQJV� JRW� VOLJKWO\� EHWWHU� E\� ������ZKHQ�ZH� OHDUQW� WKDW�
ZH� DOO� KDG� DQ� DOO� H[SHQVHV� VWD\� DW� WKH� 3UHPLHU� ,QQ� DW�
*DWZLFN�� �1RW�TXLWH�ZKDW�ZH�SDLG�IRU�DQG�ZH�GLGQ¶W�VHH�
/HQQ\�+HQU\�HLWKHU� 
/HW¶V�KRSH�ZH�JHW�DZD\�WRPRUURZ��,I�ZH�GRQ¶W��\RX�ZLOO�
SUREDEO\�KDYH�KHDUG�DERXW�LW�RQ��WKH�YLOODJH�7RP�7RPV�
E\�QRZ� 
2XU� KRWHO� KDG� EHHQ� DGYLVHG� ZH� FRXOG� WDNH� RXU� GHOD\HG�
IOLJKW� DW� ������ 6DWXUGD\��+RZHYHU�� 7$3�ZHEVLWH� VDLG� LW�
ZRXOG�OHDYH�DW�������RQ�6DWXUGD\��6R�ZH�GXO\�WUDYHOOHG�WR�
WKH� 6RXWK� 7HUPLQDO� DJDLQ� LQ� WLPH� WR� ERDUG� DW� ������ RU�
ODWHU�� 6XUSULVH�� :H� ERDUGHG� WKH� SODQH� DW� DSSUR[LPDWHO\�
������� 7KH� QRUPDO� 6DWXUGD\� 7$3� ������ IOLJKW� WRRN� RII�
EHIRUH� XV�� (YHQWXDOO\� ZH� OHIW� *DWZLFN� DW� ������ DQG�
DUULYHG� DW� ������ LQ� 3RUWR� 3RUWXJDO�� 2XU� 6DJD�
5HSUHVHQWDWLYH� WKHQ� PDGH� HYHU\� HIIRUW� WR� PDNH� RXU�
KROLGD\�D�VXFFHVV�  
%DFN� KRPH� ZLWKRXW� LQFLGHQW� ZH� DWWHPSWHG� WR� FODLP� IRU�
WKH����KRXU�ODWH�GHSDUWXUH��RQO\�WR�EH�WROG�LW�ZDV�EH\RQG�
WKH� DLUOLQHV� FRQWURO�� DQG� WKDW� GHVSLWH� (8�/DZ�ZH�ZRXOG�
QRW�EH�JHWWLQJ�DQ\�FRPSHQVDWLRQ��8QEHOLHYDEOH��� 
$OLVRQ�&DFNHWW 
 

 



� 

 

67��3(7(5¶6��+2/721 
 
 
 
 
 
)/2:(5��)(67,9$/ 

µ$�63(&,$/�'$<�,1�0<�
/,)(¶ 

��WK���WK��-8/<� 

������DP�–������SP 
5HIUHVKPHQWV 

)22'%$1.�$33($/ 
2XU�ORFDO�IRRGEDQN�XUJHQWO\�QHHGV�VWRFN� 
'XH� WR� FXUUHQW� OHYHOV� RI� QHHG� ZH� DUH� FXUUHQWO\� GLVWULE�
XWLQJ�QHDUO\�D���WRQQH�RI�IRRG�SHU�ZHHN�EXW�RQO\�UHFHLY�
LQJ�����WRQQHV�D�PRQWK� 
7KLV�KDV�OHIW�RXU�ZDUHKRXVH�FRQVLGHUDEO\�ORZ�RQ�VWRFN  
6R�LQVWHDG�RI�KROGLQJ�RQ�DYHUDJH����WRQV�RI�IRRG�WKLV�KDV�
GURSSHG�WR���DQG�D�KDOI�WRQV�� 
:KLFK� PHDQV� XQOHVV� GRQDWLRQV� LQFUHDVH� GUDPDWLFDOO\�
RYHU�WKH�QH[W���WR���ZHHNV�ZH�ZLOO�KDYH�UXQ�RXW�RI�IRRG�
E\�WKH�HQG�RI�$XJXVW�  
6R�ZH�UHDOO\�QHHG�WR�DVN�DOO�RXU�GRQRUV�WR�EH�DV�JHQHURXV�
DV�WKH\�SRVVLEO\�FDQ�EH��WR�KHOS�XV�WKURXJK�WKLV�XQSUHFH�
GHQWHG�FULVLV� 
7KHVH�DUH�WKH�LWHPV�ZH�DUH�FXUUHQWO\�RXW�RI�RU�DOPRVW�RXW�
RI  
IUXLW�MXLFH 
SDVWD�VDXFH  
WLQQHG�WRPDWRHV  
PLFURZDYHDEOH�GHVVHUWV�SXGGLQJV�WLQQHG�ILVK 
LQVWDQW�QRRGOHV 
LQVWDQW�ULFH  
WLQQHG�YHJHWDEOHV 
ULFH�SXGGLQJ  
MDPV�FKRFRODWH�VSUHDG�HWF 
FKLOGUHQ
V�VZHHWV�DQG�WUHDWV� 
 
6RPH�ORFDO�GRQDWLRQ�SRLQWV�DUH� 
6W�3HWHU¶V�&KXUFK�+ROWRQ 
6W�0DU\¶V�+DOHVZRUWK 
6W�(GPXQGV�+DOHVZRUWK 
85&�4XD\�6WUHHW 
:RROQRXJK�DQG�5RVHGDOH�)XQHUDO�'LUHFWRUV 
+LGHRXW�&DIp��+DOHVZRUWK�7KRURXJKIDUH� 
 
7KDQNV�LQ�DGYDQFH�IRU�\RXU�KHOS 
)URP�:DYHQH\�)RRGEDQN� 

&+5,67,$1�$,'�:((.�$33($/ 
7KDQN�\RX�IRU�\RXU�JHQHURXV�VXSSRUW�WR�KHOS�VDYH�OLYHV�
LQ� 6LHUUD�/HRQH��7KH� HEROD� FULVLV� KDV� OHIW� WKLV� FRXQWU\�
KHDYLO\�LQ�GHEW��ZLWK�QRW�HQRXJK�PRQH\�WR�SURYLGH�HV�
VHQWLDO� KHDOWK� FDUH�� (YHU\� GD\� \RXQJ� PRWKHUV� GLH� LQ�
FKLOGELUWK�� XQDEOH� WR� UHDFK� D� KHDOWK� FOLQLF� IRU� ODFN� RI�
DPEXODQFHV�DQG�EDVLF�PHGLFLQHV�� 
<RX� KDYH� UHDFKHG� RXW� DQG�PDGH� D� GLIIHUHQFH�� UDLVLQJ�
����-���LQ�KRXVH�FROOHFWLRQV�� 
$Q�DPD]LQJ�WRWDO�RI�������-���ZDV�JLYHQ�WR�WKH�&KULV�
WLDQ�$LG�:HHN�$SSHDO�IURP�+DOHVZRUWK�DQG�VXUURXQG�
LQJ�YLOODJHV� 
7KDQN� \RX� WR� HYHU\RQH�ZKR� RUJDQLVHG� DQ� HYHQW�� WRRN�
SDUW� LQ� WKH� +RXVH� &ROOHFWLRQV�� FRIIHH� PRUQLQJV��
+HDWKHU¶V�0HPRULDO�:DON�DQG�WKH�&KXUFK�6HUYLFH�LQ�6W�
3HWHU¶V�+ROWRQ� 
-DFNLH�:DWWV���&KULVWLDQ�$LG�FRPPLWWHH�PHPEHU� 

$�:$/.�$/21*�7+(�%/<7+ 
,W� ZDV� QRW� WKH� EHVW� RI� IRUHFDVWV�� VWURQJ� ZLQG� DQG� UDLQ� ��
ZKHQ�,�VHW�RII�WR�ZDON�WR�+DOHVZRUWK�DORQJ�WKH�ULYHU�EXW�,�
KDG�VRPH�IUHH� WLPH�DQG� LW¶V�-XQH��VXFK�D�VSHFLDO� WLPH�RI�
\HDU�� ,� IHHO� VR�SULYLOHJHG� WR� OLYH� LQ� WKH�%O\WK�YDOOH\� DQG�
VRPHWLPHV� ZRQGHU� LI� ZH� DOO� DSSUHFLDWH� LW� HQRXJK� 
6R� ,� VHW� RII� IURP�:HQKDVWRQ�� DGPLULQJ� WKH� MXVW� RSHQLQJ�
\HOORZ�IODJ�DQG�ZDWHU�OLOLHV��OLVWHQLQJ�WR�D�YHU\�ORXG�&KHW�
WLV�ZDUEOHU�DQG�HQMR\LQJ�WKH�RSHQ�YLHZV�RI�WKH�PHDGRZV��
%HORZ�P\�KRXVH�\RX�FURVV�D�EULGJH�DQG�WXUQ�OHIW���,W�IHHOV�
OLNH�\RX�DUH�JRLQJ�LQ�WKH�RSSRVLWH�GLUHFWLRQ�EXW�WKH�ULYHU�
LV�D�FORJJHG�XS�PHDQGHULQJ�WKLQJ�DW�WKLV�SRLQW��,�IDQWDVLVH�
KRZ�EHDXWLIXO�LW�ZRXOG�EH�LI�LW�ZDV�FOHDUHG�DQG�EHWWHU�IORZ�
UHVWRUHG�� PRUH� ZLOGOLIH�� FDQRHV� DQG� ND\DNV� DQG� D�PXFK�

KHDOWKLHU� ULYHU�� %XW�
PHDQZKLOH� FORXGV� RI�
GDPVHO� IOLHV� DQG�
GUDJRQ� IOLHV� DSSHDU��
WKH�GDPVHOV�D�EHDXWL�
IXO� WXUTXRLVH� �� FRP�
PRQ�GDPVHOIO\"��DQG�
WKH�GUDJRQ�IOLHV�GHHS�
EOXH� DQG� EODFN� 
5R\� *DUODQG¶V� FRZV�
DUH� JUD]LQJ�� 7KH\�
DUHQ¶W� LQWHUHVWHG� LQ�

PH� EXW� P\� QH[W� UDLQFRDW� ZLOO� EH� GXOO� JUHHQ� UDWKHU� WKDQ�
WXUTXRLVH���,�ZDV�FHUWDLQO\�JODG�WKDW�WKH�KDQGVRPH�EXOOV�LQ��
0HOOV�ZHUH�DFURVV�WKH�ULYHU� 
$IWHU�WKDW�,�UHDOLVHG�WKDW�D�WHH�VKLUW�DQG�VDQGDOV�ZRXOG�QRW�
KDYH�EHHQ�D�JRRG�LGHD��7KRXJK�WKH�SDWK�ZDV�DOZD\V�YLVL�
EOH�� WKH� QHWWOHV� DORQJVLGH� ZHUH� YHU\� WDOO� DQG� ZLWK� WKH�
VOLJKW� GUL]]OH� WKH\� ZHUH� LQFOLQHG� WR� EHQG� RYHU� PH� DV� ,�
ZDONHG��7KHUH¶V�D�VHULHV�RI�OLWWOH�EULGJHV��2Q�WKH�DSSURDFK�
WR� RQH� VRPHWKLQJ� VFXWWOHG� DZD\� LQ� WKH� ZDWHU���DQ� RWWHU"�
0RUH�OLNHO\�D�PRRUKHQ��,�ZDV�OLVWHQLQJ�WR�D�VRQJ�WKUXVK�DV�
,�VWHSSHG�RQ�WR�DQRWKHU�EULGJH�DQG�WKHUH�LW�ZDV�RQ�WKH�UDLO��
VXFK� EHDXWLIXO� PDUNLQJV� �� MXVW� D� IHZ� IHHW� DZD\�  
,� UHDFKHG� WKH�0LOOHQQLXP�*UHHQ� DQG� IROORZHG� WKH� ULYHU�
LQWR�WRZQ�WR�FDWFK�D�EXV�EDFN��,�ZDV�UDWKHU�ZHW�E\�QRZ���
EXW�,¶G�HQMR\HG�P\�OLWWOH�H[FXUVLRQ�LQWR�WKH�ZLOG��,�UHFRP�
PHQG�LW�WR�\RX�DOO�  
0DULRQ�*D]H 
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:(,*+7� /,0,7� ,1� +2/721� $1'�
+$/(6:257+ 
,QIRUPDWLRQ� IRU� DJULFXOWXUDO� FRQWUDFWRUV� DQG� IDUPHUV��
KDXODJH� FRQWUDFWRUV� DQG� ORUU\� GULYHUV� � LQWHQGLQJ� WR� XVH�
WKH�IROORZLQJ�ZHLJKW�UHVWULFWHG�URDGV�LQ�+DOHVZRUWK�DQG�
+ROWRQ� ����� WRQQH� OLPLW� ��� )DLUYLHZ� 5RDG� �� +DUULVRQ¶V�
/DQH���%XQJD\�5RDG��7KH�6WUHHW���0LOO�5RDG� 
)ROORZLQJ�D�WUDLQLQJ�VHVVLRQ�JLYHQ�E\�WKH�6XIIRON�&RXQ�
W\� FRQFHUQLQJ� WKH� HQIRUFHPHQW� RI� WKH� URDG� ZHLJKW� UH�
VWULFWLRQV�LQ�+ROWRQ�DQG�+DOHVZRUWK�� WKH�IROORZLQJ�IDFWV�
HPHUJHG�� 
$Q\� YHKLFOH� H[FHHGLQJ� WKH� ZHLJKW� LV� SUHYHQWHG� IURP�
SDVVLQJ�DORQJ�WKHVH�URDGV��$Q�H[HPSWLRQ�H[LVWV�WR�DOORZ�
ILUPV�WR�H[LW�WKHVH�URDGV�E\�WKH�PRVW�GLUHFW�URXWH�LI�WKHLU�
EXVLQHVV�DGGUHVV� LV�ZLWKLQ� WKH� UHVWULFWHG�DUHD��%XW�RWKHU�
RYHUZHLJKW� YHKLFOHV�PXVW� QRW� XVH� WKHVH� URDGV� LI� WKH\�
KDYH� QR� EXVLQHVV� FDOOV� ZLWKLQ� WKH� DERYH� PHQWLRQHG�
URDGV� 
,W�KDV�EHHQ�FRQILUPHG�WKDW�WKH�UHVWULFWLRQ�DOVR�DSSOLHV�
WR�$JULFXOWXUDO�9HKLFOHV�ZKRVH� FRPELQHG�ZHLJKW�H[�
FHHGV� ���� WRQQHV� �WUDFWRU�� RU� WUDFWRU� SOXV� SORXJK� RU�
WUDLOHU�HWF� 
2EVHUYHUV� KDYH� EHHQ� WUDLQHG� WR� UHSRUW� VHHPLQJO\�
RYHUZHLJKW� YHKLFOHV� WR� WKH� HQIRUFLQJ� DXWKRULW\�� 6XI�
IRON�&RXQW\�&RXQFLO�7UDGLQJ�6WDQGDUGV�'HSDUWPHQW��
ZKR�ZLOO� LQYHVWLJDWH� IXUWKHU� DQG� WDNH� DQ\�DSSURSUL�
DWH�DFWLRQ� 
7KH�UHVWULFWLRQV�DUH�LQ�IRUFH�WR�SUHVHUYH�SURSHUWLHV�LQ�WKH�
&RQVHUYDWLRQ�DUHD��VRPH�RI�ZKLFK�DEXW�WKH�URDGV��DQG�WR�
SUHVHUYH�WZR�URDG�EULGJHV� 
7KH�PDLQ�RIIHQGHUV� WR�GDWH�KDYH�EHHQ� ORUULHV� WUDYHOOLQJ�
WR�DQG�IURP�8SSHU�+ROWRQ�WR�EXVLQHVVHV�ORFDWHG�DW�8SSHU�
+ROWRQ��$W�FHUWDLQ�WLPHV�RI�WKH�\HDU�DJULFXOWXUH�FRQWUDF�
WRUV�KDYH�WUDYHOOHG�WKURXJK�+ROWRQ�LQ�RYHUZHLJKW�WUDFWRUV�
�VRPH� WUDFNHG� YHKLFOHV� DUH� � WRR�ZLGH� IRU� RQH� FDUULDJH�
ZD\��� 7KHVH� YHKLFOHV� PXVW� UH� URXWH� WR� DYRLG� WKH� URDGV�
PHQWLRQHG�DERYH��(YLGHQFH�KDV�EHHQ�JDWKHUHG� WR�SURYH�
WKH\�DUH�QRW�FDUU\LQJ�RXW�ZRUN�ZLWKLQ�WKH�UHVWULFWHG�DUHD� 
5HVLGHQWV�ORRN�IRUZDUG�WR�HYHU\RQH¶V�FRRSHUDWLRQ� 
*HRII�&DFNHWW 

+2/721�3$5,6+�&281&,/�0(0%(56 
+ROWRQ�3DULVK�&RXQFLO�PHHWV�HYHU\�RWKHU�PRQWK�DW������
SP�LQ�WKH�9LOODJH�+DOO��7KH�GDWHV�RI�WKH�PHHWLQJV�DUH�
SXEOLVKHG�LQ�7KH�+ROWRQ�	�%O\IRUG�3RVW��RQ�RXU�ZHEVLWH�
KROWRQ�RQHVXIIRON�QHW�DQG�RQ�WKH�3DULVK�&RXQFLO�QRWLFH�
ERDUG�LQ�WKH�FHQWUH�RI�WKH�YLOODJH� 
3$5,6+�&/(5. 
0UV�(ODLQH�'D\��(PDLO�HGD\KSF#JPDLO�FRP 
��0LOOGRZQ��+ROWRQ��+DOHVZRUWK��6XIIRON�,3����3( 
7HO�������������� 
0RE�������������� 
0(0%(56�2)�+2/721�3$5,6+�&281&,/ 
&KDLUPDQ��5LFKDUG�'D\ 
9LFH�&KDLUPDQ��(G�5ROSK 
0HPEHUV� 
%RE�6WHSKHQVRQ  
1HLO�.HUULGJH 
*HRII�&DFNHWW 
&KULV�.QHYHWW 
-RKQ�0HQGKDP 
,I� \RX� ZLVK� WR� FRQWDFW� DQ\� RI� WKH� 3DULVK� &RXQFLOORUV��
SOHDVH�FRQWDFW�WKH�3DULVK�&OHUN�ILUVW�VR�WKDW�VKH�FDQ�GLUHFW�
\RX�WR�WKH�DSSURSULDWH�SHUVRQ� 
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+2/721�3$5,6+�&281&,/� 
127(��7KHVH�GUDIW�PLQXWHV�DUH�DEEUHYLDWHG��)XOO�PLQXWHV�
FDQ�EH�UHDG�RQ�WKH�ZHEVLWH�+ROWRQ�RQHVXIIRON�QHW� 
0LQXWHV�RI�WKH�$QQXDO�0HHWLQJ�RI�WKH�3DULVK�&RXQFLO�
KHOG� LQ�+ROWRQ�9LOODJH�+DOO�DW�����SP�RQ�:HGQHVGD\�
�WK�0D\������ 
3UHVHQW�� &OOU�5� 'D\� �&KDLU��� &OOU�� *� &DFNHWW�� &OOU�� %�
6WHSKHQVRQ��&OOU��(�5ROSK��&OOU��&�.QHYHWW��'LVWULFW�&OOU��
$�&DFNHWW��(ODLQH�'D\�&OHUN�DQG���3DULVKLRQHU� 
(OHFWLRQ�RI�&KDLU� 
)ROORZLQJ� SURSRVDO� E\� &OOU�� &DFNHWW�� VHFRQGHG� E\� &OOU��
5ROSK��&OOU��'D\�ZDV�HOHFWHG�DV�&KDLU�� 
)ROORZLQJ� SURSRVDO� E\� &OOU�� 'D\�� VHFRQGHG� E\� &OOU��
6WHSKHQVRQ��&OOU��5ROSK�ZDV�HOHFWHG�DV�9LFH�&KDLU��� 
&KDLU� VHW� RXW� KLV� SULRULWLHV� IRU� WKH� \HDU�� &KLOGUHQ¶V�
SOD\JURXQG� DQG� EXV� VKHOWHU� WR� EH� DJHQGD� LWHPV� DW� QH[W�
PHHWLQJ�� 'XULQJ� LQWHULP�� IRFXV� WR� EH� GLUHFWHG� WRZDUGV�
JUDQW�DSSOLFDWLRQV�ZLWK�LQYROYHPHQW�RI�+R3(��� 
7KH� PLQXWHV� WR� WKH� PHHWLQJ� RI� :HGQHVGD\� ��WK� 0DUFK�
����� ZHUH� SURSRVHG� IRU� DFFHSWDQFH� E\� &OOU�� 'D\� DQG�
VHFRQGHG�E\�&OOU��5ROSK�DQG�XQDQLPRXVO\�DSSURYHG� 
'HFODUDWLRQ� RI� LQWHUHVW��&OOU��5ROSK�GHFODUHG�DQ�LQWHUHVW�
LQ�DJHQGD�LWHP�����L��DQG�ZRXOG�OHDYH�WKH�PHHWLQJ�GXULQJ�
GLVFXVVLRQ� 
5HTXHVWV� IRU� GLVSHQVDWLRQ� WR� YRWH�� 7KHUH� ZHUH� QR�
UHTXHVWV�IRU�GLVSHQVDWLRQ�WR�YRWH� 
&OHUN� UHSRUW�� ,QIRUPDWLRQ� SRVWHUV� UHJDUGLQJ� IDVWHU�
EURDGEDQG�KDYH�EHHQ�GLVSOD\HG�RQ�QRWLFH�ERDUG��7KLV�LV�D�
GHYHORSPHQW� VSRQVRUHG� E\� (DVW� 6XIIRON� &RXQFLO� DQG� LV�
IRU� UHVLGHQWV� WR� FKHFN� LI� WKH\� FDQ� REWDLQ� EHWWHU� VSHHGV��
*XLGDQFH�LV�JLYHQ�DQG�IXUWKHU�SRVWHUV�IO\HUV�DUH�DYDLODEOH�
WR�KHOS�SURPRWH�WKLV� 
$OO�RWKHU�PDWWHUV�FRYHUHG�LQ�ZLWKLQ�DJHQGD� 
3DULVK� &RXQFLO� WR� DZDLW� LPPLQHQW� 5263$� UHSRUW� IRU�
&KLOGUHQ¶V� 3OD\JURXQG� DQG� FRQVLGHU� FKLOG� SURRI� JDWH�
SURYLVLRQ� DW� QH[W� PHHWLQJ� WRJHWKHU� ZLWK� DQ\� RWKHU�
LGHQWLILHG�VKRUWFRPLQJV� 
'HILEULOODWRU� XSGDWH�� � &OHUN� DGYLVHG� WKDW� WUDLQLQJ� ZLOO�
WDNH� SODFH� RQ� :HGQHVGD\� ��QG� 0D\� ����� DQG� WKDW�
FRQILUPDWLRQ� RI� LQVWDOODWLRQ� KDG� EHHQ� SURYLGHG� WR�
+DOHVZRUWK�/LRQV�ZKR�KDYH�SURPLVHG�WR�FRQWULEXWH�WR�WKH�
FRVW� 
/RUU\�:DWFK� XSGDWH�� �&OHUN� DGYLVHG� WKDW� WUDLQLQJ�ZLOO�
WDNH�SODFH�RQ�7XHVGD\���VW�0D\������ 
&RXQFLOORU�&RGH� RI�3UDFWLFH� GLVWULEXWHG���3URSRVDO�IRU�
DGRSWLRQ� PDGH� E\� &OOU�� 5ROSK�� VHFRQGHG� E\� &OOU�� 'D\�
XQDQLPRXVO\�DJUHHG� 
6WDQGLQJ� RUGHUV� GLVWULEXWHG�� �3URSRVDO�IRU�DGRSWLRQ�E\�
&OOU��'D\��VHFRQGHG�E\�&OOU��5ROSK�XQDQLPRXVO\�DJUHHG� 
)LQDQFLDO� 5HJXODWLRQV� GLVWULEXWHG�� � 3URSRVDO� IRU�
DGRSWLRQ� E\� &OOU�� 'D\�� VHFRQGHG� E\� &OOU�� 5ROSK�
XQDQLPRXVO\�DJUHHG� 
7KH� IROORZLQJ� SHUVRQV� ZHUH� DOORFDWHG� SRVLWLRQV� DV�
UHSUHVHQWDWLYHV�WR� 
9LOODJH� +DOO� &RPPLWWHH� �3&� UHSUHVHQWDWLYH�� -� &OOU��
0HQGKDP� 
6$/&�5HSUHVHQWDWLYH�–�&OOU��'D\ 
/RUU\�ZDWFK�FR-RUGLQDWRU�–�(ODLQH�'D\�&OHUN 
)ROORZLQJ� SURSRVDO� E\� &OOU�� &DFNHWW� VHFRQGHG�� E\� &OOU��
6WHSKHQVRQ� (ODLQH� 'D\� �&OHUN�� ZDV� DSSRLQWHG� DV�
5HVSRQVLEOH�)LQDQFLDO�2IILFHU� 
&OOU��'D\� SURSRVHG�6$/&� DV� ,QWHUQDO� $XGLWRU� IRU� WKH�
3DULVK� &RXQFLO� –� WKLV� ZDV� VHFRQGHG� E\� &OOU�� 5ROSK� DQG�
XQDQLPRXVO\�DJUHHG� 

3ODQQLQJ��121(� 
*UDQWV�� 7KHUH� ZDV� QR� VXSSRUW� IRU� WKH� UHTXHVW� IRU� D�
JUDQW�IURP�+DOHVZRUWK�7ZLQQLQJ�6RFLHW\�� 
&OOU�� .QHYHWW� RXWOLQHG� WKH� LPSRUWDQW� ZRUN� XQGHUWDNHQ�
ZLWKLQ� WKH� FRPPXQLW\� E\� 6$56� DQG� &OOU�� 6WHSKHQVRQ�
SURSRVHG� D� JUDQW� RI� ������� XQGHU� VHFWLRQ� ���� SRZHUV��
&OOU�&DFNHWW�VHFRQGHG�DQ�DOO�YRWHG�LQ�IDYRXU��������������������������������� 
5)2� 5HSRUW� DQG� EDQN� UHFRQFLOLDWLRQ�� � /LVW� RI�
FKHTXHV�IRU�DSSURYDO�DQG�VLJQDWXUH� 
%DQN� DFFRXQWV� KDYH� EHHQ� UHFRQFLOHG� DQG� DUH� DYDLODEOH�
IRU�FRXQFLOORU�DXGLW��������������  
$� UHPLWWDQFH� DGYLFH� KDV� EHHQ� UHFHLYHG� IURP� (DVW�
6XIIRON� &RXQFLO� IRU� ����������� � 7KLV� LV� &,/�
1HLJKERXUKRRG�IXQGLQJ 
$QQXDO� *RYHUQDQFH� VWDWHPHQW� SURYLGHG� WR�PHPEHUV�
DQG� H[SODLQHG� E\� &OHUN�� &OOU�� 5ROSK� SURSRVHG�
DFFHSWDQFH�DQG�VLJQDWXUH��&OOU��6WHSKHQVRQ�VHFRQGHG��� 
7KH�$FFRXQWLQJ�6WDWHPHQW�KDG�EHHQ�FLUFXODWHG�SULRU�
WR�WKH�PHHWLQJ�DQG�ZHUH�SURSRVH�IRU�DFFHSWDQFH�E\�&OOU��
6WHSKHQVRQ��VHFRQGHG�E\�&OOU��&DFNHWW�DQG�XQDQLPRXVO\�
DSSURYHG� 
&OHUN� SUHVHQWHG� DQG� H[SODLQHG� WKH� ([HPSWLRQ�
FHUWLILFDWH� ZKLFK� ZDV� SURVHG� IRU� DFFHSWDQFH� E\� &OOU��
'D\�� VHFRQGHG� E\� &OOU�� &DFNHWW� DQG� XQDQLPRXVO\�
DSSURYHG� 
'DWH�RI�QH[W�PHHWLQJ�:HGQHVGD\���WK�-XO\������ 
&KDLU� FORVHG� WKH� PHHWLQJ� DW� ����SP� DIWHU� UHTXHVWLQJ�
&RXQFLOV� DSSUHFLDWLRQ� ZDV� SODFHG� RQ� UHFRUG� IRU� &OOU��
+DUWV����\HDUV�ZRUN�ZLWK�WKH�3DULVK�&RXQFLO�LQ�YDULRXV�
UROHV�LQFOXGLQJ�WKDW�RI�FKDLUPDQ�DQG�IRU�KLV�FRQWULEXWLRQ�
WR�WKH�YLOODJH�RYHU�WKLV�ORQJ�SHULRG�RI�WLPH� 
0LQXWHV� RI� WKH� $QQXDO� 3DULVK� 0HHWLQJ� KHOG� RQ�
:HGQHVGD\��WK�0D\������DW��SP�LQ�+ROWRQ�	�%O\IRUG�
9LOODJH�+DOO�� 
7KH� PLQXWHV� RI� ����� $QQXDO� 3DULVK� 0HHWLQJ� ZHUH�
SURSRVHG� IRU� DFFHSWDQFH� DV� D� WUXH� UHFRUG� E\�&OOU��'D\�
DQG�VHFRQGHG�E\�&OOU��5ROSK�DQG�GXO\�DSSURYHG� 
$� VXPPDU\� RI� WKH� \HDU¶V� DFWLYLW\�ZDV� SURYLGHG�ZKLFK�
LQFOXGHG� LQVWDOODWLRQ� RI� D� GHILEULOODWRU� DW� 9LOODJH� +DOO���
&OHDQLQJ� DQG� UHIXUELVKPHQW� RI� :DU� 0HPRULDO� DQG�
SURJUHVV�WRZDUGV�XSJUDGLQJ�WKH�HTXLSPHQW�DW�FKLOGUHQ¶V�
SOD\�DUHD� 
3DULVK� &RXQFLO� EXGJHWHG� H[SHQGLWXUH� ZLOO� LQFUHDVH� E\�
������ GXULQJ� WKLV� \HDU� WR� ��������� /DVW� \HDU¶V�
H[SHQGLWXUH� ZDV� LQ� OLQH� ZLWK� WKH� EXGJHWHG� ILJXUH� RI�
�������� 
7KH� 3DULVK� &RXQFLO� FXUUHQWO\� KROG� IXQGV� WRWDOOLQJ�
��������RI�ZKLFK�������KDV�EHHQ�VSHFLILFDOO\�VHW�DVLGH�
WRZDUGV�WKH�FRVW�RI�QHZ�FKLOGUHQ¶V�SOD\�HTXLSPHQW� 
'UDIW�DFFRXQWLQJ�LQIRUPDWLRQ�DQG�GHWDLOV�RI�H[SHQGLWXUH�
ZLOO�EH�SRVWHG�RQ�WKH�3DULVK�&RXQFLO�ZHEVLWH�DQG�QRWLFH�
ERDUG�IROORZLQJ�DSSURYDO�E\�&RXQFLOORUV�DQG�DXGLW�ZLOO�
FRPPHQFH�RQ���WK�-XQH������ 
&OOU�� $� &DFNHWW� VXPPDULVHG� WKH� QHZ� VWUXFWXUH� ZLWKLQ�
(DVW� 6XIIRON� &RXQFLO� DQG� KRZ� WKH� QHZ� FRXQFLOORUV�
ZRXOG�RSHUDWH�WKH�UHVSHFWLYH�ZDUGV����$�FRS\�RI�UHSRUW�LV�
DYDLODEOH�XSRQ�UHTXHVW� 
$� 3DULVKLRQHU� TXHVWLRQHG� ZKHWKHU� WKH� 3DULVK� &RXQFLO�
ZRXOG� FRQVLGHU� VRFLDO� PHGLD� DV� D� PHDQV� RI� HQJDJLQJ�
ZLWK� 3DULVKLRQHUV�� � ,W� ZDV� DJUHHG� WR� SODFH� WKLV� DV� DQ�
DJHQGD�LWHP�DW�WKH�-XO\�PHHWLQJ� 
 
(ODLQH� 'D\�� &OHUN� WR� +ROWRQ� 3DULVK� &RXQFLO�
HGD\KSF#JPDLO�FRP 
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+2/721�3/$<*5281'�(1+$1&(0(17�
�+2�3�(� 
(DVWHU� VDZ�+ROWRQ�9LOODJH�+DOO� ILOOHG�ZLWK� IDPLOLHV� HQ�
MR\LQJ� RXU� (DVWHU� 'LVFR�� JUHDW� IXQ� ZDV� KDG� E\� DOO� DQG�
�����ZDV�UDLVHG�IRU�+R�3�(��7KH�7ULSOH�3OHD�YHU\�NLQGO\�
KRVWHG�DQ�(DVWHU�HJJ�KXQW�RQ�(DVWHU�6XQGD\�ZLWK�DOO�SUR�
FHHGV�JRLQJ�WRZDUGV�WKH�SOD\JURXQG�–�PDQ\�WKDQNV�WR�DOO�
WKH� 7ULSOH� 3OHD� IRU� WKHLU� VXSSRUW�� � 5HFHQW� VWDOOV� DW� 7KH�
%OD\]H¶LQJ� 6WDU� &KDULW\� )DPLO\� )XQ� 'D\� DQG� DW� WKH�
+DOHVZRUWK�&DUQLYDO�UDLVHG�D�WRWDO�RI��������IRU�+R�3�(�� 
:H�DUH�EXVLO\�DSSO\LQJ�IRU�IXQGLQJ�JUDQWV�IURP�D�QXPEHU�
RI� VRXUFHV�� �([FLWLQJO\��ZH� UHFHQWO\�KHDUG� WKDW�ZH�KDYH�
EHHQ�VXFFHVVIXO�LQ�UHFHLYLQJ�D�SOHGJH�RI��������IURP�WKH�
1RUIRON�&RPPXQLW\�)RXQGDWLRQ�� 
2XU�QH[W�HYHQW��LV�D�&KLOGUHQ¶V�7DEOH�7RS�DQG�&DU�%RRW�
6DOH� RQ� 6XQGD\� �WK� -XO\�� IURP� ��DP� WR� �SP� DW� +ROWRQ�
9LOODJH�+DOO��6WDOOV�DUH�DYDLODEOH�IRU����LQ�DGYDQFH�IURP�
)UDQ�5LFKDUGVRQ�RQ���������������6WDOOV� IRU�SUH-ORYHG�
FKLOGUHQ¶V�LWHPV�ZLOO�EH�LQ� WKH�KDOO��ZKLOVW�D�JHQHUDO�FDU�
ERRW�ZLOO�EH�KHOG�RXWVLGH��(QWUDQFH�LV���S�SHU�DGXOW��ZLWK�
FKLOGUHQ�IUHH��DQG�UHIUHVKPHQWV�ZLOO�EH�DYDLODEOH�ZLWK�DOO�
SURFHHGV�JRLQJ�WR�+R�3�(�� 
,I�\RX�ZRXOG�OLNH�WR�JHW�LQYROYHG�ZLWK�WKH�+R�3�(��FRP�
PLWWHH�LQ�DQ\�ZD\�SOHDVH�JHW�LQ�WRXFK�ZLWK�&DU\V�%DLOH\�
RQ���������������ZH�ZRXOG�ORYH�WR�KHDU�IURP�\RX� 

&KLOGUHQ¶V�7DEOH�7RS� 
$QG 

&DU�%RRW�6DOH 
+ROWRQ�9LOODJH�+DOO 
6XQGD\��WK�-XO\ 
��DP�–��SP 

���D�SLWFK�LQ�DGYDQFH 
3LWFKHV�IRU�&KLOGUHQ¶V�LWHPV�

ZLOO�EH�LQ�WKH�KDOO� 
&DU�ERRW�ZLOO�EH�KHOG�RXWVLGH�

RQ�WKH�JUHHQ 
5HIUHVKPHQWV�DYDLODEOH� 

��S�HQWUDQFH�IHH�SHU�DGXOW� 
7R�ERRN�SOHDVH�FRQWDFW�)UDQ�

5LFKDUGVRQ�RQ�������
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67�3(7(5
6�&+85&+��+2/721 

&+85&+�6(59,&(6 

-8/< 

�WK�-XO\ �����DP��7HDP�(XFKDULVW�DW�6W�0DU\
V�
&KXUFK��+DOHVZRUWK� 

��WK�-XO\ �����DP � (XFKDULVW 
����SP �7HDP�(YHQVRQJ�DW�6W�0DU\
V�
&KXUFK��&KHGLVWRQ� 

��VW�-XO\ �����DP �,RQD�0RUQLQJ�:RUVKLS� 

��WK�-XO\ ����SP �  )ORZHU� )HVWLYDO� 6RQJV� RI�
3UDLVH� 

$8*867 

�WK�$XJXVW �����DP �7HDP�(XFKDULVW�DW�6W�0DU\
V�
&KXUFK��+DOHVZRUWK� �YHQXH  
7%&�� 

��WK�$XJXVW �����DP �(XFKDULVW� 

��WK�$XJXVW �����DP �,RQD�0RUQLQJ�:RUVKLS� 

��WK�$XJXVW �����DP �(XFKDULVW� 

3OHDVH� FKHFN� WKH� ODWHVW� ³7HDP� 7LPHV´� RU� FKXUFK�
QRWLFHERDUG�IRU�IXOO�VHUYLFH�GHWDLOV�DV�WKHVH�FDQ�FKDQJH� 

&+85&+�1(:6�$1'�(9(176 

323-,1�3$5/285 
)ULGD\��WK�6HSWHPEHU� 
��QRRQ�XQWLO�����SP�LQ�6W�3HWHU
V�5RRP 
&RPH� DQG� WXFN� LQWR� KRPHPDGH� VRXS�� EUHDG�� FKHHVH�
DQG�FKXWQH\�IROORZHG�E\�WHD RU�FRIIHH�DQG��RI�FRXUVH��
SOHQW\�RI� FRQYHUVDWLRQ��$OO� WKLV� IRU�à������ DQ\ SURILW�
JRHV�WR�WKH�'HPHQWLD�&DUHUV�)XQG�� 
 

67�3(7(5¶6�&+85&+�)/2:(5�
)(67,9$/ 
�$�63(&,$/�'$<�,1�0<�/,)(� 
6DWXUGD\���WK�-XO\�DQG�6XQGD\���WK�-XO\ 
��DP�XQWLO�����SP���&RPH�DORQJ�DQG�HQMR\�WKH�
IORZHUV�DQG�WKH�IDVFLQDWLQJ�LQWHUSUHWDWLRQ�RI�WKH HYHQWV�
LOOXVWUDWHG��$OVR�VSHQG�WLPH�VDYRXULQJ�WKH�FDNHV�DQG�
SDVWULHV�RQ RIIHU�LQ�6W�3HWHU
V�5RRP��EX\�D�UDIIOH�
WLFNHW��EX\�D�SODQW�� 
-XVW�HQMR\�WKH GD\�������������������� 
 

&$5�%227�6$/( 
:HOO� LI� \RX� FDQ� WKLQN� EDFN� WR� WKH� �WK�0D\� \RX�ZLOO�
UHPHPEHU� WKDW� LW� ZDV� QRW WKH� EHVW� RI� GD\V� DQG� WKH�
ZHDWKHU� IRUHFDVWV� KDG� EHHQ� GLUH�� (YHQ� VR� WKH�
&KXUFK VWDOZDUWV�ZHUH�WKHUH�LQ�IRUFH�VHOOLQJ�KRW-�GRJV�
DQG�EXUJHUV�IURP�WKH EDUEHFXH��WHD��FRIIHH��FDNHV�DQG�
SDVWULHV� IURP� WKH� WHD� WHQW�� DQG� WKH� VHOOHUV RI� UDIIOH�
WLFNHWV� ZHUH� WKHUH� WRR�� DQG� WKRVH� RQ� WKH� EULF-D-EUDF�
VWDOO�� 7KRVH ZKR� ZHUH� QRW� OXFN\� HQRXJK� WR� EH�
VKHOWHUHG� E\� WKH� WHQW� ZHUH� DOWHUQDWLYHO\ IUR]HQ��
GURZQHG�� DQG �ZKHQ� WKH� VXQ� GLG� FRPH�RXW��ZDUPHG��
MXVW�D�OLWWOH��7KH EUDYH�VRXOV�ZKR�KDG�FRPH�ZLWK�WKHLU�
�ERRWV��ZHUH� IHZHU� WKDQ�XVXDO�EXW�HYHQ VR�PDQ\�GLG�
TXLWH� ZHOO�� 7KH� FXVWRPHUV� ZHUH� VWRLFDO�� UXVKLQJ� LQWR�
WKH� WHD WHQW� GXULQJ� WKH� VXGGHQ� DQG� TXLWH� YLROHQW�
GRZQSRXUV�ZKHUH�WKH\�KDG�DQRWKHU GULQN�DQG�SLHFH�RI�
FDNH�� $QG� WKH� UHVXOW� IRU� WKH� &KXUFK� ZDV� OHVV� WKDQ�
XVXDO EXW�PXFK�PRUH�WKDQ�H[SHFWHG��RYHU����������6R�
ZHOO� GRQH�DQG� WKDQN� \RX� WR HYHU\RQH�ZKR�KHOSHG� LQ�
DQ\�ZD\��ZKR�FDPH�GHVSLWH� WKH�ZHDWKHU�DQG�VWD\HG�� 
 
7KH�:$.(�83�$1'�60(//�7+(�526(6�&RIIHH�
0RUQLQJ� DW�:HVW� /RGJH� DOVR� KDG� DQ LVVXH� ZLWK� WKH�
ZHDWKHU�� LW� ZDV� ZHW� DQG� FROG�� %XW� GHVSLWH� WKH� ZLQG�
DQG�UDLQ SHRSOH�FDPH��DQG�ZH�GUDQN�RXU�FRIIHH�DQG�DWH�
FDNH� LQGRRUV� VPHOOLQJ� WKH� URVHV ZKLFK� KDG� EHHQ�
SLFNHG�DQG�EURXJKW�LQ��:H�DUH�GHOLJKWHG�ZLWK�WKH�VXP�
RI ��������ZKLFK�ZDV�UDLVHG�DQG�ZKLFK�KHOS�WR�WRS�XS�
WKH�PRQH\� IURP� WKH�&DU %RRW�6DOH��6R�RQFH�DJDLQ��D�
ELJ��WKDQN�\RX��WR�DOO�ZKR�FDPH�DQG�KHOSHG�WR�PDNH�LW�
D�YHU\�KDSS\�RFFDVLRQ��� 
-LOO�+HZOHWW���� 



�� 

/2&$/�6(59,&(6 

)RRW�&DUH�3UDFWLWLRQHU�--DQH�
3DUNHU��7&)3&�GLS�� 

������������ 

0DUNHW�)LHOGV�)DUP�6KRS 
+ROWRQ�5RDG�*DUGHQ�&HQWUH 
+ROWRQ�5RDG�&DIH 

������������� 
������������ 
������������ 

1HZVSDSHUV�–�� 3DWULFN¶V ������������ 

3ULYDWH�+LUH�–�'5)��7UDQVSRUW ������������ 

7KH�+RW�0HDO�6HUYLFH ������������ 

7D[L�–�*LQJH ������������ 

27+(5�86()8/�/2&$/�180%(56 

'RFWRU¶V�6XUJHU\� ������������ 

1+6��QRQ-HPHUJHQF\�� ���� 

3ROLFH��QRQ-HPHUJHQF\� ���� 

:DYHQH\�'LVWULFW�&RXQFLO ������������ 

5(*8/$5�$&7,9,7,(6� 
$7�7+(�9,//$*(�+$//� 

:HHNO\� 
%DGPLQWRQ�&OXE 7XHVGD\V������-�����SP 

+DOHVZRUWK�8�$ 7XHVGD\���-�� 
8NXOHOH�*URXS 

$UW�*URXS �QG�DQG��WK�7XHVGD\���-�SP�
�H[FHSW�-XO\��$XJXVW�DQG�
'HFHPEHU� 

%LQJR )RUWQLJKWO\�RQ�7KXUVGD\V�DW�
����SP 

%X]]\�%HH¶V�0XVLF�
*URXS 

(YHU\�RWKHU�)ULGD\�DW�����DP 
&RQWDFW�&DWKHULQH��������
�������RU�VHH�)DFHERRN� 

7KH� 9LOODJH� +DOO� LV� DOVR� DYDLODEOH� IRU� SULYDWH� IXQFWLRQV�
GXULQJ� WKH� GD\� DQG� HYHQLQJ� DQG� LV� OLFHQVHG� IRU� WKH� VDOH� RI�
DOFRKRO��� 

7R�PDNH�D�ERRNLQJ�FDOO���������������RU�HPDLO� 
KROWRQDQGEO\IRUGYLOODJHKDOO#KRWPDLO�FRP 

%LJ�%UHDNIDVW )LUVW�6XQGD\�HYHU\�PRQWK 

2QH�/LIH�6XIIRON 
:HLJKW�/RVV 

)ULGD\V��SP 

+2/721�3267 
&RPPLWWHH�(GLWRULDO�*URXS 

 

���*HRII�&DFNHWW��&KDLUPDQ�	�$GYHUWLVLQJ��WHO��������� 
 $QQH�+ROODQG��6HFUHWDU\�	�7UHDVXUHU��WHO�������� 
 &KULV�	�0DJJLH�:K\PDUN��3URGXFWLRQ��WHO������������ 
���-DFNLH�	�-LP�:DWWV��'LVWULEXWLRQ��WHO�������� 
 -LOO�+HZOHWW�WHO�������� 
 $OLVRQ�+\GHQ�WHO�������� 
 -RKQ�%HFNHWW�WHO�������� 

(PDLO��KROWRQSRVW#JPDLO�FRP�� 
:HEVLWH��KROWRQ�RQHVXIIRON�QHW�KROWRQ-SRVW 
+DQG�GHOLYHU�RU�SRVW�DQ\�DUWLFOHV�RU�SKRWRV�WR�� 

*HRII�&DFNHWW��3DLJOHV����7KH�6WUHHW��+ROWRQ�,3����3+ 
 

'($'/,1(�'$7(�)25�7+(�1(;7�,668(�,6�� 
)5,'$<����$8*867 

  

86()8/�,1)250$7,21�$1'�&217$&76 

+2/721�%	%V 

*DYHOFURIW ������������ 
JDYHOFURIW#JPDLO�FRP 

7KH�/RUG�1HOVRQ�,QQ ������������ 
LQIR#WKHORUGQHOVRQKROWRQ�FR�XN 

9DOOH\�)DUP ������������ 
PDLO#YDOOH\IDUPKROWRQ�FR�XN 

&$68$/7,(6�	�0,125�,1-85,(6 
&XWOHUV�+LOO�6XUJHU\��%XQJD\�5RDG��+DOHVZRUWK 

7HO�������������� 
0RQGD\�WR�)ULGD\��QRW�%DQN�+ROLGD\V��EHWZHHQ�

����DP�DQG��SP 
7KH� 0LQRU� ,QMXU\� XQLW� SURYLGHV� WUHDWPHQW� IRU� OHVV�
VHULRXV�LQMXULHV OHVV�WKDQ �� KRXUV�ROG� 
7KLV�LV�D�QXUVH-OHG�XQLW�DQG�LV�VXSSRUWHG�E\�WKH�GRFWRUV�
ZKR�RYHUVHH�WKH�XQLW
V�ZRUN�DQG�DUH�DYDLODEOH�IRU�DGYLFH�
ZKHQ� QHHGHG� ,I� \RXU� FRQGLWLRQ� FDQQRW� EH� GHDOW� ZLWK�
KHUH� WKHQ� \RX�ZLOO� EH� UHIHUUHG� WR� WKH� QHDUHVW�$FFLGHQW�
DQG� (PHUJHQF\� GHSDUWPHQW� �$	(�� RU� WR� DQRWKHU�
DSSURSULDWH�VHUYLFH� 7KH�XQLW�RIIHUV�WUHDWPHQW�WR�DQ\RQH�
ZLWK�D�PLQRU� LQMXU\� -� WKHUH� LV�QR�DJH� OLPLW� DQG�\RX�GR�
QRW�KDYH�WR�EH�D�SDWLHQW�RI�WKH�VXUJHU\�WR�XVH�WKH�IDFLOLW\��
,W�LV�D�ZDON-LQ�VHUYLFH�IRU 0LQRU�LQMXULHV�RQO\ DQG�\RX�
GR�QRW�QHHG�WR�PDNH�DQ�DSSRLQWPHQW� �3DWLHQWV�DUH�VHHQ�
LQ�RUGHU�RI�SULRULW\� �3OHDVH�UHSRUW�WR�WKH�5HFHSWLRQLVW�DW�
WKH�VXUJHU\�� 

 
3/($6(�127(�285�:(%6,7(�$''5(66�,6� 

KROWRQ�RQHVXIIRON�QHW�KROWRQ-SRVW 

3ULQWHG�E\�6RXWKZROG�3UHVV��5H\GRQ�%XVLQHVV�3DUN��6RXWKZROG 

02%,/(�/,%5$5<�7,0(7$%/( 

*UHHQEDQN ����-���� 

/RZHU�3DUN�:DON ����-���� 

9DOOH\�&ORVH ����-���� 

&DOOLQJ�RQ����-XO\�����$XJXVW 


